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2017 was a very successful year financially.  Total Support was $1.9 million, over $300,000 higher 

than the $1.6 million received in 2016.  The very successful Green & White Gala brought in a record-

breaking $700,000, $200,000 above budget.  In addition, tree and bench sponsorships exceeded budget 

by over $100,000.  The rolling three-year average of our investments, measured at September 30, 

2017, decreased slightly from $17.2 million to $17.1 million.  Income from Temporarily Restricted 

Assets also decreased mainly due to the smaller pool of funds available from the previous year.  Total 

Income rose 8% to a new high of $2.8 million.    

 

On the expense side, total operating expenditures for 2017 were 3% higher than 2016.  While Parks 

Care spending increased only slightly compared to 2016, over the last five years we have averaged an 

increase of 11% annually.  Total Personnel & Overhead expenses increased by almost 4% mainly due 

to the full year salaries of the two new staff positions hired in 2016. 

 

We transferred $600,000 to Temporarily Restricted Funds, split $150,000 each to the Common, 

Garden and Mall Funds to be used in 2018, plus $150,000 to the Shaw Memorial Fund, needed for the 

upcoming renovation project.  We ended the year with a small surplus, just as in 2016.  

  

In 2017, the Friends completed the fundraising for the Henry and Joan Lee Sculpture Endowment and 

our goal of raising $2.5 million was reached.  Due to the very positive cash flow generated during the 

year, we were able to make $200,000 in additional principal payments on our mortgage.  

 

Investment performance for 2017 was 17.9%.  While slightly below our benchmark for the year, it was 

ahead of the benchmark for the five and ten year periods.  Our endowment is in the top 25% of the 

Cambridge Associates universe of endowments of less than $100 million.   

 

Once again the Directors and staff of the Friends salute the wonderful generosity of you, our 

Members.  Your on-going support at ever-increasing levels give us the resources necessary to continue 

to improve the maintenance of our historic parks and defend them against encroachments and improper 

use.  Working in partnership with the City’s Parks and Recreation Department and other city agencies 

we are able, with your gifts, to make the parks safer and more appealing to city residents and visitors 

from around the world.  We are all very proud of the work of the Friends, which could not be done 

without your philanthropy. 

 

Respectfully submitted, 

 

William C. Clendaniel, Treasurer 



DRAFT



DRAFT




